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úúbbddPP  xxqqss»»RR½½ùùrryyLLiiVVVV,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ  ÊÊÁÁWWùùLL]][[  ::úbdP xqs»R½ù ry
LiVV ÑÁÍýØ ZNP[LiúμR¶LiÍÜ[ Dμyù©«s xmsLiÈÁÌÁ rygRiVNRPV Aμ³R¶V¬sNRP
ryLiZNP[¼½NRP»R½©«sV Â¿Á[LRiVª«s Â¿Á[¸R¶WÌÁ®©s[ ÌÁORPQùLi»][ Dμyù©«s
ª«s©«s aSÅÁ −s©«sW»R½õ NSLRiùúNRPª«sW¬sNTP úbdPNSLRiLi ¿RÁVÉÓíÁLiμj¶.
ÑÁÍýØÍÜ[¬s NRPÛÍÁNRíPlLi[ÉÞÍÜ[ D©«sõ {msÒÁAL`iFs£qs ¥¦¦¦ÍÞÍÜ[
Dμyù©«s xmsLiÈÁÍýÜ[ N]»R½ò ILRiª«s²T¶c|mnsLjíilgi[ xtsQ©±s, AÉÜ
[®ªs[VxtsQ©±s @®©s[ @LiaRPLi\|ms LRiWF~Liμj¶LiÀÁ©«s úxms¾»½[ùNRP @ª«s
gSx¤¦¦¦©«s F¡xqísL`i©«sV ÑÁÍýØ NRPÛÍÁNRíPL`i G. aSùª±sV úxmsryμ`¶, ÇØ
LiVVLiÉÞ NRPÛÍÁNRíPL`i FsLi. ª«s°LRiù Ë³ÏÁLRiμy*ÇÞ xqsLi¸R¶VVNRPòLigS
r¡ª«sVªyLRiLi A−sxtsQäLjiLi¿yLRiV. C xqsLiμR¶LRi÷éLigS @μ³j¶
NSLRiVÌÁV ª«sWÉýØ²R¶V»R½W, úxmsxqsVò»R½Li ¬dsÉÓÁ N]LRi»R½, |msLRiV
gRiV»R½V©«sõ ª«sùª«sry¸R¶V ÅÁLRiVèÌÁV \lLi»R½VÌÁNRPV |msμRô¶ xqsªy
ÌÁVgS ª«sWLRiV»R½V©yõ¸R¶V¬s ¾»½ÖÁFyLRiV. BÍØLiÉÓÁ xmsLjizqós
»R½VÍýÜ[ Aμ³R¶V¬sNRP xmsμRôð¶»R½VÌÁV @LiVV©«s ÕÁLiμR¶V }qsμR¶ùLi (ú²T¶£ms
BLjilgi[xtsQ©±s), |mnsLjíilgi[xtsQ©±s, AÉÜ[®ªs[VxtsQ©±s −sμ³y©yÌÁV \lLi»R½V
ÌÁNRPV FsLi»][ Dxms¹¸¶WgRiNRPLRiLigS DLiÉØ¸R¶V¬s }msL]ä ©yõ
LRiV. ª«sVVÅÁùLigS ú²T¶£ms BLjilgi[xtsQ©±s μy*LS ¬dsÉÓÁ¬s ®©s[LRiVgS
®ªsVVNRPäÌÁ ®ªs[LRýi ª«sμRô¶NRPV Â¿Á[LRi®ªs[¸R¶V²R¶Li ª«sÌýÁ ¬dsÉÓÁ ª«sX´y
xmspLjiògS »R½gRæiV»R½VLiμR¶¬s −sª«sLjiLi¿yLRiV. B®μ¶[ −sμ³R¶LigS

AÉÜ[®ªs[VxtsQ©±s ryLiZNP[¼½NRP»R½©«sV Dxms¹¸¶WgjiLi¿RÁ²R¶Li μy*LS
\lLi»R½VÌÁV xqsª«sV¸R¶W©«sVryLRiLigS ¬dsÉÓÁ xqsLRixmnsLS©«sV ¬s¸R¶VLi
ú¼½Li¿RÁª«s¿RÁè¬s, úaRPª«sV©«sV NRPW²y »R½gjæiLi¿RÁª«s¿RÁè¬s Â¿ÁFyöLRiV.
|mnsLjíilgi[xtsQ©±s xmsμRôð¶¼½ μy*LS LRiry¸R¶V©«s FsLRiVª«soÌÁ©«sV ®©s[LRiVgS
Ë³ÏÁW−sVÍÜ[ ¿RÁÌýÁNRPVLi²y, ¬dsÉÓÁÍÜ[ NRPLjigjiLiÀÁ ú²T¶£ms μy*LS
®ªsVVNRPäÌÁNRPV @Liμj¶Li¿RÁ²R¶Li ª«sÌýÁ FsLRiVª«soÌÁ −s¬s¹¸¶WgRi ry
ª«sVLóRiùLi gRißá¬ds¸R¶VLigS |msLRiVgRiV»R½VLiμR¶¬s @μ³j¶NSLRiVÌÁV
¾»½ÖÁFyLRiV. μk¶¬s μy*LS FsLRiVª«soÌÁ ª«sX´y »R½gRæi²R¶Li»][
FyÈÁV- \lLi»R½VÌÁ |msÈÁíV-ÊÁ²T¶ ÅÁLRiVèÌÁV NRPW²y »R½gRæiV»y¸R¶V¬s
}msL]ä©yõLRiV. C xmsμRôð¶»R½VÌÁV @ª«sVÌÁV Â¿Á[}qsò »R½NRPVäª«s ¬dsLRiV,

»R½NRPVäª«s ÅÁLRiVè»][ @μ³j¶NRP μj¶gRiVÊÁ²T¶¬s ryμ³j¶Li¿RÁª«s¿RÁè¬s xqsW
ÀÁLi¿yLRiV. NRPÛÍÁNRíPL`i G.aSùª±sV úxmsryμ`¶ ª«sWÉýØ²R¶V»R½W, \lLi
»R½VÌÁV NSÍØ¬sNTP @©«sVgRiVßáLigS ª«sWLRiV»R½W Aμ³R¶V¬sNRP
ryLiZNP[¼½NRP xmsLjiÇìØ©y¬sõ {qs*NRPLjiLi¿yÖÁ=©«s @ª«sxqsLRiLi
DLiμR¶©yõLRiV. úxmsË³ÏÁV»R½*Li @Liμj¶xqsVò©«sõ xqsÕÁ=²U¶ÌÁV, ryLiZNP[
¼½NRP xqs¥¦¦¦¸R¶W¬sõ −s¬s¹¸¶WgjiLi¿RÁVNRPV¬s Dμyù©«s xmsLiÈÁÌÁ
rygRiV©«sV ÍØË³ÏÁryÉÓÁgS ª«sWLRiVèN][ªyÌÁ¬s xqsWÀÁLi¿yLRiV.
C NSLRiùúNRPª«sVLiÍÜ[ ²U¶AL][* −sÇÁ¸R¶VryLRiμ³j¶, Fs{qïs{qs
úbdPNRPL`i, Dμyù©«sª«s©«s aSÅÁ @μ³j¶NSLji ¿RÁLiúμR¶ZaP[ÅÁL`i, FsLiH{ms
@μ³j¶NSLji xqsVμR¶LRi+©±s, zqsÊÁ÷Liμj¶ FyÍæÜ©yõLRiV.

ñ<ë´q |ü+≥˝À¢ q÷‘·q ˇs¡e&ç
ô|ò]ºπ>wüHé, Ä{Ày˚TwüHé b˛düºsY Ä$wüÿs¡D

@@ªª««ssVVLLSSªª««ss¼¼½½,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ::  xqs*LRñi úgSª«sVLi, xqs*LRñi ªyLRïiV xmsÉÓÁxtîsQ»R½NRPV úxmsË³ÏÁV»R½*Li NUPÌÁNRP
¬sLRñi¸R¶VLi ¼d½xqsVNRPVLiμj¶. LSúxtísQªyùxmsòLigS úgSª«sV, ªyLRïiV xqsÀÁªyÌÁ¸R¶WÌÁ xms¬s¼d½LRiV©«sV
ª«sVLjiLi»R½ xqsª«sVLRóiª«sLi»R½LigS xmsLRiù®ªs[OTPLi¿RÁ²y¬sNTP, ZOP[Qú»R½róyLiVVÍÜ[ xqsª«sV©«s*¸R¶W¬sõ
xmsÉÓÁxtísQLi Â¿Á[¸R¶V²y¬sNTP  úxms¼½ ÑÁÍýØNRPV J úxms¾»½[ùNRP @μ³j¶NSLji¬s ¬s¸R¶V−sVxqsWò úxmsË³ÏÁV»R½*Li
D»R½òLRiV*ÌÁV ÇØLki Â¿Á[zqsLiμj¶. xqs*LRñi úgSª«sVLi, xqs*LRñi ªyLRïiV −sË³ØgRiLiÍÜ[ ÑÁÍýØ, ª«sVLi²R¶ÌÁ,
xmsÈíÁßá róyLiVVÌÁÍÜ[ úxms¼½Fyμj¶LiÀÁ©«s 3c@LiÂ¿ÁÌÁ ª«sùª«sxqós©«sV ÊÁÍÜ[}ms»R½Li Â¿Á[}qs μj¶aRPgS, xmsLi
¿y¸R¶V¼d½ LSÇÞ, úgS−dsVßØÕ³Áª«sXμjôð¶ aSÅÁNRPV Â¿ÁLiμj¶©«s 19 ª«sVLiμj¶ @μ³j¶NSLRiVÌÁ©«sV ÑÁÍýØ xqs*LRñi
úgSª«sVLi xqs*LRñi ªyLRïiV @μ³j¶NSLRiVÌÁVgS ²T¶xmsoùÛÉÁ[xtsQ©±s úFy¼½xmsμj¶NRP©«s ¬s¸R¶V−sVxqsWò úxmsË³ÏÁV
»R½*Li ¬sLRñi¸R¶VLi ¼d½xqsVNRPVLiμj¶. BÉÔÁ-ª«sÌÁ xmsμ][©«sõ¼½ F~Liμj¶©«s ÑÁÍýØ xmsLi¿y¸R¶V¼d½ @μ³j¶
NSLRiVÌÁV, ²T¶xmspùÉÔÁ- {qsCª¯[ÌÁV  ²T¶−sÇÁ©«sÍÞ ®²¶ª«sÌÁ£ms®ªsVLiÉÞ A{mnsxqsLRýi }qsª«sÌÁ©«sV C −sË³Ø
gSÌÁNRPV ZNP[ÉØLiVVLi¿RÁ²R¶Li ÇÁLjigjiLiμj¶. C ®ªs[VLRiNRPV úxmsË³ÏÁV»R½* NSLRiùμR¶Lji+ Ë³ØxqsäL`i
NSÈÁª«sV®©s[¬s D»R½òLRiV*ÌÁV ÇØLki Â¿Á[xqsWò, ¬s¸R¶V−sV»R½V\ÛÍÁ©«s @μ³j¶NSLRiVÌÁV ®ªsLiÈÁ®©s[ »R½ª«sVNRPV
ZNP[ÉØLiVVLiÀÁ©«s ÑÁÍýØÍýÜ[ ËØμ³R¶ù»R½ÌÁV {qs*NRPLjiLi¿yÌÁ¬s A®μ¶[bPLi¿yLRiV.

@@ªª««ssVVLLSSªª««ss¼¼½½,,  AALLiiúúμμ³³ RR¶¶úúxxmmssËË³³ ÏÏÁÁ:: LSúxtísQLiÍÜ[ xqsLi»y
©¯[»R½ö¼½ò |msLixmso©«sNRPV AÈÁLiNRPLigS D©«sõ ALjóiNRPxmsLRi\®ªsV©«s
xqsª«sVxqsùÖÁõ xmsLjixtsQäLjiLiÂ¿Á[ μj¶aRPgS @¬sõ ª«sLæSÌÁ úxmsÇÁÌÁ
D»yöμR¶NRP ryª«sVLôðSù¬sõ |msLiÂ¿Á[LiμR¶VNRPV LSúxtísQ úxmsË³ÏÁV»R½*Li
−sxqsòX»R½ \®©sxmsoßáù −sNSxqs úxmsßØ×ÁNRP©«sV LRiWF~Liμj¶LiÀÁ©«sÈýÁV
\®ªsμyùL][gRiù aSÆØ ª«sVLiú¼½ xqs»R½ùNRPVª«sWL`i ̧ R¶WμR¶ª±s
¾»½ÖÁFyLRiV. ÇÁ©yË³Ø zqósLkiNRPLRißá ÌÁORPQùLigS LRiWF~Liμj¶LiÀÁ©«s
©«sW»R½©«s −sμ³y©«sLiÍÜ[  \®©sxmsoßØùÕ³Áª«sXμjô ð¶ úxmsßØ×ÁNRP©«sV
F~LiμR¶VxmsLjiÀÁ©«sÈýÁV A¸R¶V©«s }msL]ä©yõLRiV. ®©s[ÉÓÁ aRP»yÊôÁ
xmso ALjóiNRP @ª«sxqsLSÌÁNRPV @©«sVgRiVßáLigS @¬sõ ª«s¸R¶VxqsVÌÁ
ªyLjiNTP \®©sxmsoßáù bPORPQßá Bª«s*©«sV©«sõÈÁýV- A¸R¶V©«s ¾»½ÖÁFyLRiV.
C ®ªs[VLRiNRPV ª«sVLiú¼½ INRP úxmsNRPÈÁ©«s Â¿P[xqsWò ©«sW»R½©«s ÇÁ©yË³Ø
¬sLRi*x¤¦¦¦ßá −sμ³y©«sLiÍÜ[ Ë³ØgRiLigS AL][gRiùNRPLRi xqsª«sWÇÁ
¬sLSøßáLi»][ FyÈÁV- úxmsÇÁÌÁ ALjóiNRP xqsVzqósLRi»R½ N][xqsLi @LiμR¶
LjiNUP \®©sxmsoßØùÕ³Áª«sXμjôð¶ Aª«saRPùNRP»R½©«sV gRiVLjiòLiÀÁ, A ®ªs[VLRiNRPV
NSLRiùúNRPª«sWÖÁõ Â¿Á[xmsÈíÁ²R¶Li ÇÁLRiVgRiV»R½VLiμR¶¬s −sª«sLjiLi
¿yLRiV.  ALjóiNRP, ryª«sWÑÁNRP LRiLigSÌÁNRPV @ª«sxqsLRi\®ªsV©«s
}qsª«sÌÁ ²T¶ª«sWLi²`¶ gRiVLjiòLixmso, ÌÁË³ÏÁù»R½ÌÁ ª«sVμ³R¶ù ª«sù»yù ry
ÌÁ©«sV gRiVLjiòLi¿RÁ²R¶Li»][ FyÈÁV N]LRi»R½©«sV ¼d½lLi[è μj¶aRPgS bPORPQßØ
NSLRiùúNRPª«sWÖÁõ Â¿Á[xmsÈíÁ²R¶Li ÇÁLRiVgRiV»R½VLiμR¶¬s ª«sVLiú¼½
¾»½ÖÁFyLRiV. 21ª«s aRP»yÊôÁxmso ALjóiNRP ª«sùª«sxqós −sNSxqsLiÍÜ[
@LiμR¶LRiW FyÍæÜ®©s[ −sμ³R¶LigS μ][x¤¦¦¦μR¶xms®²¶[LiμR¶VNRPV ©«sW
»R½©«s ÇÁ©yË³Ø ¬sLRi*x¤¦¦¦ßá N][xqsLi LRiWF~Liμj¶LiÀÁ©«s HμR¶V
xqósLiË³ØÍýÜ[ (5 zmsÌýÁL`i=) Ë³ØgRiLigS \®©sxmsoßáùLi @LiaS¬sõ

F~LiμR¶VxmsLjiÀÁ©«sÈÁýV- ª«sVLiú¼½ xqs»R½ùNRPVª«sWL`i ̧ R¶WμR¶ª±s
−sª«sLjiLi¿yLRiV.

\Æ©sxmsofl·˘ Ã¡OS˘Ã¡V..
2035 ©yÉÓÁNTP 95 aS»R½Li úxmsÇÁÌÁNRPV ²T¶ÑÁÈÁÍÞ

@ORPQLSxqsù»R½©«sV NRPÖÁöLi¿RÁ²R¶Li, 75 aS»R½Li úxmsÇÁÌÁNRPV
gRiVLjiòLiÀÁ©«s ®ªs[VLRiNRPV \®©sxmsoßáù bPORPQßá Bª«s*²R¶Li, bPORPQßá F~Liμj¶
©«sªyLjiÍÜ[ 80 aS»y¬sNTP \|msgS Dμ][ùgSª«sNSaSÌÁV NRPÖÁöLi
¿RÁ²R¶Li, bPaRPV xqsLiLRiORPQßá, ª«sXμRôð¶VÌÁNRPV @ª«sxqsLRi\®ªsV©«s }qsª«sÌÁLi
μj¶LiÂ¿Á[LiμR¶VNRPV ÌÁORPQ ª«sVLiμj¶NTP xqsLjíizmnsZNPÉÞ N][LRiV=ÖÁõ @Liμj¶Li
¿RÁ²R¶Li, úaS−sVNRP aRPNTPò Ë³ØgRiry*ª«sVùLiÍÜ[ ª«sVz¤¦¦¦ÎÏÁÌÁ ªy
ÉØ©«sV 25 aS»R½Li |msLi¿RÁ²R¶Li ª«sLiÉÓÁ ÌÁOSùÖÁõ ¬sLôðSLjiLi
ÀÁ©«sÈÁýV- ª«sVLiú¼½ ¾»½ÖÁFyLRiV. LSúxtísQLiÍÜ[ |msÈÁíV-ÊÁ²R¶VÌÁV
|msLRiVgRiV»R½V©«sõLiμR¶V©«s FyLjiúaS−sVNRP @ª«sxqsLSÌÁNRPV @©«sV
gRiVßáLigS \®©sxmsoßáù bPORPQßØ NSLRiùúNRPª«sWÖÁõ Â¿Á[xms²R¶»yLRi¬s,
C μj¶aRPgS HÉÓÁ, úgki©±s Fs©«sLkêi, FsÌÁúNíSú¬sN`P=, NS*LiÈÁLi

NRPLixmspùÉÓÁLig`i NRPV @ª«sxqsLRi\®ªsV©«s bPORPQßá Bªy*ÖÁ= DLiÈÁV-
LiμR¶¬s ª«sVLiú¼½ }msL]ä©yõLRiV. LRiW. 13 ÌÁORPQÌÁ N][ÈýÁNRPV \|msgS
|msÈÁíV-ÊÁ²R¶VÌÁ N][xqsLi −saSÅÁxmsÈÁõLiÍÜ[ ÇÁLjigji©«s 610
FsLiª¯[¸R¶VVÌÁV , B»R½LRi IxmsöLiμyÌÁ ®ªs[VLRiNRPV @ª«sxqsLSÖÁõ
gRiVLjiòLiÀÁ NSLRiùúNRPª«sWÌÁ LRiWxmsNRPÌÁö©«s ÇÁLRiVgRiV»R½VLiμR¶¬s
ª«sVLiú¼½ −sª«sLjiLi¿yLRiV. bPORPQßØ NSLRiùúNRPª«sWÌÁ LRiWxmsNRPÌÁö
©«sÍÜ[ FyLjiúaS−sVNRP ®ªs[»R½òÌÁV, B»R½LRi |msÈÁíV-ÊÁ²T¶μyLRiVÌÁNRPV
»R½gRiV úFy¼½¬sμ³yù¬sõ NRPÖÁöryòª«sV©yõLRiV. 

bPORPQflÿ NSLRi˘˙NRP™´sWÃ¡ LRiWxmsNRPÃ¡ˆ©´s..
ª«sVW²R¶LiÂ¿ÁÌÁÍÜ[ \®©sxmsoßØùÕ³Áª«sXμjô ð¶ NRPÖÁgjiLiÂ¿Á[ÍØ

NSLRiùúNRPª«sWÌÁVLiÉØ¸R¶V¬s ª«sVLiú¼½ P xqs»R½ùNRPVª«sWL`i ̧ R¶W
μR¶ª±s ¾»½ÖÁFyLRiV. zms©«sõ ª«s¸R¶VxqsV ©«sVLi®²¶[ »R½gRiV ryª«sVLôðSù¬sõ
NRPÖÁöLiÂ¿Á[ μj¶aRPgS úFy´R¶−sVNRP róyLiVV N][LRiV=ÌÁV |msÈíÁ²R¶Li»][
FyÈÁV- BxmsöÉÓÁZNP[ xms¬sÂ¿Á[xqsVò©«sõ −s−sμ³R¶ ª«s¸R¶VxqsVäÌÁ ªyLji
D»yöμR¶NRP©«sV |msLiÂ¿Á[LiμR¶VNRPV NRPW²y bPORPQßá Bª«s*©«sV©yõ
ª«sV©yõLRiV.

C μj¶aRPgS 6ª«s »R½LRigRi¼½ ©«sVLiÂ¿Á[ »R½gRiV −sxtsQ¸R¶V
xmsLjiÇìØ©y¬sõ NRPÖÁöryòª«sV¬s }msL]ä©yõLRiV. |msLRiVgRiV»R½V©«sõ
²T¶ª«sWLi²Rý¶NRPV @©«sVgRiVßáLigS bPaRPV FyÌÁ©«s, ª«sXμôðyxmsù
}qsª«sÌÁLiμj¶LiÂ¿Á[LiμR¶VNRPV gS©«sV ÌÁORPQ ª«sVLiμj¶NTP bPORPQßá
BÂ¿Á[èLiμR¶VNRPV LRiWxmsNRPÌÁö©«s ÇÁLjigjiLiμR¶©yõLRiV. D©«sõ»R½
róyLiVV \®©sxmsoßØùª«sxqsLSÌÁ©«sV ¼d½lLi[èLiμR¶VNRPV |qsLiÈÁL`i= A£mns
FsNRP=ÛÍÁ©±s= GLSöÈÁV- Â¿Á[ryòª«sV©yõLRiV. xqsª«sVúgRi ALjóiNRP,
ryª«sWÑÁNRP úxmsgRi¼½ μy*LS HÀÁèéNRPLigS @μ³j¶NRP xqsLi»y
©¯[»R½ö¼½ò μj¶aRPgS Ë³ØLSùË³ÏÁLRiòÌÁV ¬sLRñi¸R¶W¬sõ ¼d½xqsVNRPV®©s[ÍØ
−ds\ÛÍÁ©«s ªy»yª«sLRißØ¬sõ NRPÖÁöLiÂ¿Á[LiμR¶VNRPV, »R½μy*LS
ÇÁ©yË³Ø zqósLkiNRPLRißá»][ 2.40 úÉÓÁÖÁ¸R¶V©±s N][ÈýÁ LSúxtísQ ALjóiNRP
ª«sùª«sxqós ÌÁORPQù ryμ³R¶©«s μj¶aRPgS NSLRiùúNRPª«sWÖÁõ LRiWF~Liμj¶Li
ÀÁ©«sÈÁýV- ª«sVLiú¼½ ¾»½ÖÁFyLRiV. 

úúbbddPP  xxqqss»»RR½½ùù  rryyLLiiVVVV,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ  ÊÊÁÁWWùùLL]][[::úbdP xqs»R½ùryLiVV ÑÁÍýØ NRPμj¶Lji LRiWLRiÍÞ xmsLjiμ³j¶
ÍÜ[¬s FsúLRiμ]²Tï¶ úgSª«sVLiÍÜ[ ÀÁ©«sõ ¬sLRýiORPQùLi INRP NRPVÈÁV-LiËØ¬sõ ¼d½úª«s A®ªs[μR¶©«sÍÜ[NTP
®©sÉÓíÁLiμj¶. ̧ R¶VWLji¸R¶W NRPÖÁzms©«s ¬dsÉÓÁ¬s »ygji©«s NSLRißáLigS xqsVª«sWLRiV 40 g]úlLiÌÁV ª«sVX
¼½ Â¿ÁLiμR¶²R¶Li»][ \lLi»R½V NRPVÈÁV-LiËØ¬sNTP μyμyxmso LRiW.5 ÌÁORPQÌÁ ª«sLRiNRPV ALjóiNRP ©«sxtísQLi
xqsLiË³ÏÁ−sLiÀÁLiμj¶. C xmnsVÈÁ©«s r¡ª«sVªyLRiLi ¿][ÈÁV-Â¿Á[xqsVNRPVLiμj¶. úgSª«sW¬sNTP Â¿ÁLi μj¶©«s
ËÜÛÇêÁ[ ©y¸R¶VN`P ÒÁª«s©¯[Fyμ³j¶gS ª«sùª«sry¸R¶VLi Â¿Á[¸R¶V²R¶Li»][ FyÈÁV- g]úlLiÌÁ |msLixms NS¬sõ
Aμ³yLRiLigS Â¿Á[xqsVNRPV¬s NRPVÈÁV-LiËØ¬sõ F¡ztsQxqsVò©yõ²R¶V. @»R½¬s r¡μR¶LRiV²R¶V ¼½LRiV FyÍÞ
©y¸R¶VN`P xmsNRPä®©s[ ª«sùª«sry¸R¶VLi Â¿Á[xqsWò ÒÁª«s©«sLi rygjixqsVò©yõ²R¶V. C úNRPª«sVLiÍÜ[
®ªsVVNRPäÇÜ©«sõ xmsLiÈÁNRPV ¬dsÉÓÁFyLRiVμR¶ÌÁ N][xqsLi \|msxmso\ÛÍÁ©±s μy*LS ̧ R¶VWLji¸R¶W NRPÖÁzms©«s
¬dsÉÓÁ¬s ªy²yLRiV. C −sxtsQ¸R¶VLi ¾»½ÖÁ¸R¶VNRP ËÜÛÇêÁ[ ©y¸R¶VN`P @®μ¶[ ¬dsÉÓÁ¬s g]úlLiÌÁNRPV »ygjiLi
¿RÁ²R¶Li»][ −suyμR¶Li ¿][ÈÁV-Â¿Á[xqsVNRPVLiμj¶. NRPxtísQxms²T¶ |msLi¿RÁVNRPV©«sõ xmsaRPVª«soÌÁV NRPÎÏýÁª«sVVLi®μ¶[
ª«sVX¼½ Â¿ÁLiμR¶²R¶Li ¿RÁWzqs NRPVÈÁV-LiÊÁ xqsË³ÏÁVùÌÁV NRP¬dsõLRiVª«sVV¬dsõLRi¸R¶WùLRiV. −sxtsQ¸R¶VLi
¾»½ÌÁVxqsVNRPV©«sõ ®ªsLiÈÁ®©s[ xmsaRPV\®ªsμyùμ³j¶NSLRiVÌÁV xqsLixmnsVÈÁ©y xqósÍØ¬sNTP Â¿Á[LRiVNRPV¬s
xmsLjizqós¼½¬s xmsLjibdPÖÁLi¿yLRiV. 

NNRRPPμμjj¶¶LLjjii  LLRRiiWWLLRRiiÍÍÞÞ,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ  : úbdP xqs»R½ùryLiVV
ÑÁÍýØ, NRPμj¶Lji xmsÈíÁßáLiÍÜ[¬s ªy¬s −dsμ³j¶ÍÜ[ ¬sªy
xqsª«sVV©«sõ úxmsË³ÏÁV»R½* ÕdÁ{qs xqsLiZOP[Qª«sV ª«sxqs¼½ gRiXx¤¦¦¦Li
ªylLïi©±s ÇÁ¸R¶VLS−sVlLi²Tï¶ BLiÉÓÁÍÜ[ r¡ª«sVªyLRiLi
@−s¬ds¼½ ¬sL][μ³R¶NRP aSÅÁ B©±s|qsöNRíPL`i ÇÁ¸R¶Vª«sVø Aμ³R¶*
LRiùLiÍÜ[ @μ³j¶NSLRiVÌÁV μy²R¶VÌÁV ¬sLRi*z¤¦¦¦Li¿yLRiV.
xmsÈíÁßáLiÍÜ[ G{qsÕdÁ »R½¬sÐdÁÌÁV ¬sLRi*z¤¦¦¦Li ¿RÁ²R¶Li»][
ÑÁÍýØÍÜ[ xqsLi¿RÁÌÁ©«sLi xqsXztísQLi¿yLiVV. xmsÈíÁßáLi
ÍÜ[¬s ª«sVgæSÌÁ N][ÈÁL`i= xqs−dsV xmsLiÍÜ[ D©«sõ ÕdÁ{qs
xqsLiZOP[ Qª«sV ª«sxqs¼½ gRiXx¤¦¦¦LiÍÜ[ ªylLïi©±s gS ÇÁ¸R¶V
LS−sVlLi²Tï¶ −sμ³R¶VÌÁV ¬sLRi*z¤¦¦¦xqsVò©yõ²R¶V. @»R½¬sNTP Aμy¸R¶W¬sNTP −sVLiÀÁ AxqsVòÌÁV NRPÖÁgji
D©yõ¸R¶V©«sõ −saRP*xqs¬ds¸R¶V xqsª«sW¿yLRiLi»][ μy²R¶VÌÁV Â¿Á[xmsÉÓíÁ©«sÈÁýV- @μ³j¶NSLRiVÌÁV
¾»½ÖÁFyLRiV. DμR¶¸R¶VLi ©«sVLiÀÁ ªylLïi©±s ¬sªyxqsLiÍÜ[ »][ xqs¥¦¦¦ ÊÁLiμ³R¶Vª«soÌÁV BÎÏýÁÍýÜ[ @©«sV
ÊÁLiμ³R¶ úFyLi»yÌÁÍÜ[ G{qsÕdÁ ÊÁXLiμR¶Li xqsª«sVúgRi r¡μyÌÁV ¬sLRi*z¤¦¦¦Li¿yLiVV. C
»R½¬sÐdÁÍýÜ[ ©«sgRiμR¶V ÊÁLigSLRiLi zqósLSxqsVòÌÁV B»R½LRi AxqsVòÌÁNRPV xqsLiÊÁLiμ³j¶LiÀÁ©«s xmsú»yÌÁV
ÌÁÕ³ÁLiÀÁ©«sÈÁýV- úFy´R¶−sVNRP xqsª«sW¿yLRiLi ÍÜ[ ®ªsÌýÁ²T¶. @μ³j¶NSLRi ª«sLæSÌÁ xqsª«sW¿yLRi úxms
NSLRiLi ªylLïi©±s }msLRiV»][ FyÈÁV- NRPVÈÁV-LiÊÁ xqsË³ÏÁVùÌÁ }msLRýiV \|ms NRPW²y AxqsVòÌÁV  D©yõ¸R¶W
@®©s[ @LiaS¬sõ NRPW²y μR¶LSùxmsoò N]©«srygjiLi¿yª«sV¬s Ë³ÏÁWª«sVVÌÁ LjiÑÁú}qísúxtsQ©±s xmsú»yÌÁV
ËØùLiNRPV ÆØ»yÌÁV ÍØNRPLRýiV »R½μj¶»R½LRi @LiaSÌÁ\|ms  xmsLjibdPÖÁLi¿yLRiV. C r¡μyÍÜ[
FsÍØLiÉÓÁ @−s¬ds¼½ @úNRPª«sWÌÁNRPV ÌÁÕ³ÁLi¿RÁÛÍÁ[μR¶¬s G{qsÕdÁ B©±s|qsöNRíPL`i ÇÁ¸R¶Vª«sVø Â¿ÁFyöLRiV. 

@@ªª««ssVVLLSSªª««ss¼¼½½,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ  ::ª«sVz¤¦¦¦ÎØ ÕÁÌýÁV©«sV ª«sù¼½lLi[NTPLiÀÁ©«s NSLiúlgi£qs NRPVúÈÁ
ÌÁ©«sV úxmsÇÁÌÁNRPV −sª«sLjiLiÂ¿P[LiμR¶VNRPV úxmsμ³y©«s xmsÈíÁßØÍýÜ[ lLiLi²R¶V L][ÇÁÙÌÁV ¬sLRixqs©«s NSLRiù
úNRPª«sWÌÁV Â¿P[xms²R¶V»R½V©«sõÈýÁV G{ms ÕdÁÛÇÁ[{ms LSúxtsí úxmsμ³y©«s NSLRiùμR¶Lji+ ©yg][»R½V LRi®ªs[V£tsQ ©y
¸R¶VV²R¶V Â¿ÁFyöLRiV. C ®©sÌÁ 24©«s −sÇÁ¸R¶Vªy²R¶, LSÇÁª«sVLiú²T¶, 25©«s ¼½LRiVxms¼½, NRPLRiWõ
ÌÁVÍÜ[ ¬sLRixqs©«s NSLRiùúNRPª«sWÌÁV DLiÉØ¸R¶V©yõLRiV. LSúxtsí ÕdÁÛÇÁ[{ms NSLSùÌÁ¸R¶VLiÍÜ[
r¡ª«sVªyLRiLi ¬sLRi*z¤¦¦¦LiÀÁ©«s −sÛÍÁ[NRPLRiVÌÁ xqsª«sW®ªs[aRPLiÍÜ[ LRi®ªs[V£tsQ ©y¸R¶VV²R¶V ª«sWÉýØ
²R¶V»R½W −sÇÁ¸R¶Vªy²R¶ÍÜ[ ÇÁLjilgi[ NSLRiùúNRPª«sVLiÍÜ[ LSúxtsí ÕdÁÛÇÁ[{ms @μ³R¶ùORPV²R¶V {ms−dsFs©±s
ª«sWμ³R¶ª±s, ª«sVLiú¼½ NRPLiμR¶VÌÁ μR¶VlLæi[£tsQ, ÉÔÁ²U¶{ms LSúxtsí @μ³R¶ùORPV²R¶V xmsÍýØ úbdP¬sªyxqsLSª«so
FyÍæÜ©«s©«sVLi²R¶gS, LSÇÁª«sVLiú²T¶ÍÜ[ FyLýRi®ªsVLiÈÁV xqsË³ÏÁVùLSÌÁV μR¶gæRiVËØÉÓÁ xmsoLRiLi
®μ¶[aRP*Lji Aμ³R¶*LRiùLiÍÜ[ ¬sLRixqs©«s NSLRiùúNRPª«sVLi DLiÈÁVLiμR¶©yõLRiV. ¼½LRiVxms¼½ÍÜ[ ÇÁLjilgi[
¬sLRixqs©«s NSLRiùúNRPª«sVLiÍÜ[ ZNP[LiúμR¶ ª«sVLiú¼½ Ë³ÏÁWxms¼½LSÇÁÙ úbdP¬sªyxqs ª«sLRiø, NRPLRiWõÌÁVÍÜ[
ÕdÁÛÇÁ[{ms NUPÌÁNRP ®©s[»R½ÌÁV FyÍæÜ©«s©«sV©«sõÈýÁV A¸R¶V©«s ¾»½ÖÁFyLRiV. −sÛÍÁ[NRPLRiVÌÁ xqsª«sW®ªs[aRPLiÍÜ[
Fs©±sÉÔÁAL`i ÑÁÍýØ ÕdÁÛÇÁ[{ms @μ³R¶ùORPV²R¶V @²ïR¶WLji úbdPLSª±sV »R½μj¶»R½LRiVÌÁV FyÍæÜ©yõLRiV. 

@@ªª««ssVVLLSSªª««ss¼¼½½,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ  :: úxms¼½ ÑÁÍýØÍÜ[ HμR¶V xmsaRPV
ª«sxqs¼½ gRiX¥¦¦¦ÌÁ©«sV ¬sLjiøLi¿RÁ©«sV©«sõÈÁíV- LSúxtísQ xmsaRPVxqsLiª«sLRôðiNRP
aSÅÁ xqsLi¿yÌÁNRPV²R¶V ²yNRíPL`i ÉÓÁ.μy®ªsWμR¶L`i ©y¸R¶VV²R¶V
¾»½ÖÁFyLRiV. C ®ªs[VLRiNRPV −dsV²T¶¸R¶WNRPV úxmsNRPÈÁ©«s −s²R¶VμR¶ÌÁ
Â¿Á[aSLRiV. ª«sV¥¦¦¦»yø gSLiμ³k¶ ÇØ¼d½¸R¶V úgS−dsVßá DFyμ³j¶
¥¦¦¦−dsV xmsμ³R¶NRPLi ¬sμ³R¶VÌÁ»][ ¬sLjiøLi¿RÁ©«sV©«sõ xmsaRPVª«sxqs¼½
gRiX¥¦¦¦ÌÁ¬sõÉÓÁ¬ds ¬s¹¸¶WÇÁNRPª«sLRæi ZNP[LiúμyÌÁNRPV xqs−dsVxmsLiÍÜ[
¬sLjiøLiÂ¿Á[ÍØ úxmsßØ×ÁNRP zqsμôðR¶Li Â¿Á[xqsVò©«sõÈÁíV- ®ªsÌýÁ²T¶Li¿yLRiV.
xmsaRPVª«sxqs¼½ gRiX¥¦¦¦ÌÁ ¬sLSøßØ¬sNTP @ª«sxqsLRi\ ®ªsV©«s @LRi
FsNRPLS xqósÍØ¬sõ lLi®ªs©«sWù aSÅÁ ZNP[ÉØLiVVxqsVòLiμj¶. LRiW. 10
ÌÁORPQÌÁV @Li¿RÁ©y ª«sù¸R¶VLi»][ úgS−dsVßØÕ³Áª«sXμjô ð¶ aSÅÁ
¬sLSøßá ËØμ³R¶ù»R½©«sV Â¿Á[xms²R¶V»R½VLiμR¶©yõLRiV. IN]äNRPä
xmsaRPVª«sxqs¼½ gRiXx¤¦¦¦LiÍÜ[ 20 ©«sVLi²T¶ 25xmsaRPVª«soÌÁ©«sV DLiÂ¿Á[
@ª«sNSaRPLi DLiÈÁV-LiμR¶¬s, LSúxtísQ ªyùxmsòLigS @¬sõ ÑÁÍýØ
ÍýÜ[ 2027 ª«sWLjiè 31ª«s ¾»½[μk¶ ©yÉÓÁNTP xmsaRPVª«sxqs¼½ gRiXx¤¦¦¦
¬sLSøßØÌÁV xmspLjiò Â¿Á[¸R¶WÖÁ=Liμj¶gS @μ³j¶NSLRiVÌÁNRPV A®μ¶[

aSÌÁV ÇØLki Â¿Á[zqs©«sÈÁíV- μy®ªsWμR¶L`i ©y¸R¶VV²R¶V ¾»½ÖÁFyLRiV. 
xmsaRPV F°xtsQNRPVÃ¡NRPV LRiW.3 Ã¡ORPQÃ¡ LRiVfl·Li 

lgi[ ®μ¶ÌÁV, Aª«soÌÁV, ®ªs[VNRPÌÁV, g]úlLiÌÁV, xmsLiμR¶VÌÁV
|msLiÂ¿Á[ xmsaRPVª«soÌÁ NSxmsLRiVÌÁNRPV Â¿Á[¸R¶VW»R½©«sV BÂ¿Á[èLiμR¶VNRPV
xmsaRPVNTPry©±s úZNP²T¶ÉÞ NSLRïiV μy*LS LRiVßá xqsμR¶VFy¸R¶VLi
NRPÖÁöLiÂ¿Á[LiμR¶VNRPV úxmsË³ÏÁV»R½*Li ¬sLRñiLiVVLiÀÁ©«sÈÁíV- ¾»½ÖÁFyLRiV.
r~Li»R½ Ë³ÏÁW−sV D©«sõ xmsaRPVF¡xtsQNRPVÌÁV, xqs*¸R¶VLi xqs¥¦¦¦¸R¶VN-
RP xqsLixmnsWÌÁ xqsË³ÏÁVùÌÁV xmsaRPVNTPry©±s úZNP²T¶ÉÞ NSLRïiV μy*LS

gRiLjixtísQLigS LRiW. 3 ÌÁORPQÌÁ ª«sLRiNRPV LRiVßáLi F~LiμR¶ª«s¿RÁè¬s
¾»½ÖÁFyLRiV. C ®ªs[VLRiNRPV  xmsaRPVF¡xtsQNRPVÌÁV xqs−dsVxms ËØùLiNRPV
aSÅÁ©«sV xqsLiμR¶Lji+LiÀÁ xmsaRPVNTPry©±s úZNP²T¶ÉÞ NSLRïiV ©«sª«sVW©y
μR¶LRiÆØxqsVò FnyLRiLi F~LiμyÌÁ©yõLRiV. Aμ³yL`i NSLRïiV,
Ë³ÏÁW−sV xmsú»yÌÁV, xmsaRPVª«soÌÁ −sª«sLSÌÁV, Fy£qs F¡LRíiV
Fn~QÉÜ[, xmsaRPV\®ªsμyùμ³j¶NSLji xqsLjíizmnsZNPÉÞ ÇÁ»R½ Â¿Á[zqs μR¶LRiÆØxqsVò
xqsª«sVLjiöLi¿RÁª«sÌÁzqs DLiÈÁV-Liμj¶.. FsÍØLiÉÓÁ xmspÀdÁNRP»R½Vò
ÛÍÁ[NRPVLi²y ZNP[ª«sÌÁLi 7 aS»R½Li ª«s²Uï¶»][ @Liμj¶LiÂ¿Á[ LRiVßá xqsμR¶V
Fy¸R¶W¬sõ xqsμj¶*¬s¹¸¶WgRiLi Â¿Á[xqsVN][ªyÌÁ¬s μy®ªsWμR¶L`i
©y¸R¶VV²R¶V N][LSLRiV. 

©©««½½LLiiμμyyùùÌÌ½½,,  AALLiiúúμμ³³RR½½úúxxmm½½ËË³³ÏÏ½½  ÊÊ½½WWùùLL]][[::ÑsÍýØ ZNi[LiúμR½\®ª½V©«½ ©«½LiμyùÌ½ÍÜ[ Ê½LigSLRiLi uy
xmsoÌÁ\|ms ANRPzqsøNRP »R½¬sÐdÁÌÁV ÇÁLjigSLiVV. −½Çs¸R½Vªy²RsNRPV Â¿sLiμj½©«½ Ê½WùL][ A£mn½ ríyLi²RsLï`½
²Tsxm½pùÉÔs \®²slL½NíRPL`½ −½®ªP[NRPª«½LôðR½©±½ lL½²ïTs ÇØLiVVLiÉÞ \®²slL½NíRPLýRiV @LêRiV©±½, LSÇsg][FyÍÞ ÊÁXLiμR¶Li
»R½¬½Ðds Â¿P[aSLRiV. ®ª½VLiVV©±½ L][²`sÍÜ[ D©«½õ J Ê½LigSLRiV μR½VNSßsLi\|m½ μy²TsÂ¿P[¸R½VgS
xqsVª«½WLRiV ª«½VW²RsV ZNi[ÒsÌ½ −½Ì½V\®ª½©«½ Ê½LigSLRiV AË³Ï½LR½ßØÌ½V μ]Lj½NS¸R½V¬½ ¾»½Ö½FyLRiV.
C xqsLiμR½LR½÷éLigS Ê½WùL][ A£mn½ BLi²Ts¸R½W ríyLi²RsLï`½ ²Tsxm½pùÉÔs \®²slL½NíRPL`½ −½®ªP[NRPª«½LôðR½©±½ lL½²ïTs
−½ÛÍÁ[NRPLRiVÌ½»][ ª«½WÉýØ²yLRiV. @Liμj¶©«s zmn½LSùμR½V ®ªi[VLR½NRPV xm½ÈísßsLiÍÜ[¬½ uyxm½o\|m½ ANRPzqsø
NRPLigS μy²Ts Â¿P[aSª«½V¬½, C μy²TsÍÜ[ ¥PPÍÞ ª«½WL`½ä NS¬d½, |##¤PP¿`s¸R¶VWH²U¶ ª«½WL`½ä
ÛÍÁ[NRPVLi²y D©«½õ ª«½VW²RsV ZNi[ÒsÌ½ Ê½LigSLRiV AË³Ï½LR½ßØÌ½©«½V {qsÇÞ Â¿P[aSª«½V¬½ ¾»½Ö½FyLRiV.
ªyÉÓs −½Ì½Vª«½ xqsVª«½WLRiVgS ÉÝ©±½ μR½gæRsLR½ LRiV.4.50 N][Èýs LRiWFy¸R½VÌ½V DLiÈsVLiμR½¬½
}m½L]ä©yõLRiV. −d½Lj½\|m½ ZNi[xqsV ©«½®ª½WμR½V Â¿P[aSª«½V©yõLRiV. {qsÇÞ Â¿P[zqs©«½ Ê½LigSLRiV AË³Ï½LR½
ßØÌ½©«½V N][LíRiVÍÜ[ @xm½öÛÇsFyòª«½V©yõLRiV. »R½LS*»R½ ¬½Ê½Liμ³R½©«½Ì½ ®ªi[VLR½NRPV ¿R½LR½ùÌ½V
DLiÉØ¸R½V©yõLRiV. 

@@ªª««ssVVLLSSªª««ss¼¼½½,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ:úxmsË³ÏÁV»R½* ª«sxqs¼½ gRiX¥¦¦¦ÌÁ©«sV BLi
ÉÓÁ ªy»yª«sLRißáLi »R½ÌÁzmsLiÂ¿P[ÍØ ¼d½Ljièμj¶μôyÌÁ®©s[ ÌÁORPQùLi»][ úxmsË³ÏÁV
»R½*Li @²R¶VgRiVÌÁV ®ªs[r¡òLiμj¶. Fs{qs=, Fs{qís, ÕdÁ{qs, \®ªsV©yLjiÉÔÁ, AúaRPª«sV

FyhRiaSÌÁÌÁV, ª«sxqs¼½ gRiX¥¦¦¦ÌÁ©«sV ®ªsÌÁVgRiVÌÁV ÑÁÛÍýÁ[ AL][gRiù úFyLi
gRißØÌÁV (®©sÉÞ ÒÁL][, |¤¦¦¦ÖôdÁ NSùLixms£qscFs©±s ÛÇÁ²`¶ |¤¦¦¦¿`Á {qs)gS ª«sVÌÁ
Â¿P[LiμR¶VNRPV BxmsöÉÓÁZNP[ ÌÁORPQù ¬slLôi[aRPLi Â¿Á[zqsLiμj¶.μk¶¬s\|ms {qsFsLi ¿RÁLiúμR¶
ËØÊÁV©y¸R¶VV²R¶V BÉÔÁª«sÌÁ ÇÁLjizms©«s xqs−dsVORPQÍÜ[ LSËÜ[¹¸¶[V lLiLi®²¶
[ÎÏýÁÍÜ[ @¬sõ xqsLiZOP[Qª«sV ª«sxqs¼½gRiX¥¦¦¦ÌÁ©«sV Aμ³R¶V¬sNUPNRPLjiLi¿yÌÁLiÈÁW
A®μ¶[bPLiÀÁ©«s −sxtsQ¸R¶VLi −sμj¶»R½®ªs[V. C®ªs[VLRiNRPV  xqsLiÊÁLiμ³j¶»R½ aSÅÁÌÁV
J xqsöxtísQ \ ®ªsV©«s NSLSù¿RÁLRißá»][ ÌÁORPQùLi μj¶aRPgS ª«sVVLiμR¶VNRPV
®ªsÎÏÁVò©yõLiVV. 
Æ™sVVμR∂…”¡ μR∂aRPÕ‹[ 500.. lLiLi≤][ μR∂aRPÕ‹[ ≠sVgRiªy≠s..

@¬sõ xqsLiZOP[Qª«sV ª«sxqs¼½ gRiX¥¦¦¦ÌÁ©«sV ®©sÉÞ ÒÁL][, |¤¦¦¦ÖôdÁ NSùLi
xms£qsÌÁVgS lLiLi²R¶V μR¶aRPÍýÜ[ ª«sWLSèÌÁ¬s ¬sLñRiLiVVLi¿yLRiV. ®ªsVVμR¶ÉÓÁ
μR¶aRPÍÜ[ 189 ryLizmnsVNRP, 199  gjiLjiÇÁ©«s, 112 ÕdÁ{qs xqsLiZOP[Qª«sV ª«sxqs

¼½gRiX¥¦¦¦ÌÁ©«sV ¼d½Ljièμj¶μôR¶©«sV©yõLRiV. −dsÉÓÁ¬s C G²yμj¶ ÇÁÚ©±s ©«sVLiÀÁ
®ªs[V 2027 ª«sVμ³R¶ù xmspLjiò Â¿P[ryòLRiV. @ÍØlgi[ lLiLi²][ μR¶aRPÍÜ[ LSúxtísQ
ªyùxmsòLigS −sVgjiÖÁ©«s @¬sõ ú{msc®ªsVúÉÓÁN`P ,F¡£qísc®ªsVúÉÓÁN`P ¥¦¦¦xqísÎÏýÁ§,
AúaRPª«sV FyhRiaSÌÁÌÁ©«sV @Õ³Áª«sXμjôð¶ Â¿Á[ryòLRiV. −dsÉÓÁ¬s ª«sÂ¿P[è G²yμj¶
ÇÁÚ©±s ©«sVLiÀÁ 2028 ®ªs[V ÍÜ[gS xmspLjiò Â¿P[ryòLRiV. 

LS˙xtÌsQrÛyLiVVÕ‹[ ˙zms¨s=FyÕfi |qs˙NRP»¡Lki..
—¡Õ˝ÿ rÛyLiVVÕ‹[ NRP¤Õ¡NRÌPL`i 

NSLRiùúNRPª«sV xmsLRiù®ªs[ORPQßáNRPV LSúxtísQ róyLiVVÍÜ[ ryLizmnsVNRP

xqsLiZOP[ Qª«sVaSÅÁNRPV Â¿ÁLiμj¶©«s úzms¬s=xmsÍÞ
|qsúNRPÈÁLki, |qsúNRPÈÁLki  \Â¿ÁLRiø©±s gS ª«sùª«sx¤¦¦
¦LjiryòLRiV. ÕdÁ{qs, gjiLjiÇÁ©«s, \®ªsV©yLjiÉÔÁ-
xqsLiZOP[Qª«sV aSÅÁÌÁ |qsúNRPÈÁLkiÌÁV, \|mns©y©±s=
|qsúNRPÈÁLki, úzms¬s=xmsÍÞ NRP©« êslLi[*ÈÁL`i A£mns
FnylLi£qís, xmsLi¿y¸R¶V¼d½ LSÇÞ NRP−sVxtsQ©«sL`i,
xqs*¿RÁèé ALiúμ³R¶ NSL]ölLi[xtsQ©±s, ú®©s²`¶NSù£ms,
G{ms ú²][©±s NSL]ölLi[xtsQ©±s ®ªs[V®©s[ÑÁLig`i
\ ®²¶lLiNí RPLý RiV xqsË³ÏÁVù ÌÁVgS DLiÉØLRiV.
NRP¬ds*©«sL`igS  ryLizmnsVNRP xqsLiZOP[Qª«sV aSÅÁ \®²¶lLi
NRíPL`i N]©«srygRiV »yLRiV. BNRP ÑÁÍýØróy LiVV
ÍÜ[\®©s¾»½[  NRPÛÍÁNRíPL`i  \Â¿ÁLRiø©±s gS ª«sùª«sx¤¦¦
¦LjiryòLRiV. ²y*ª«sW, ²U¶AL`i²U¶G, ®©s²`¶

NSù£ms úFyÛÇÁNRíPV \®²¶lLiNRíPLRýiV, ª«sVV¬s=xmsÍÞ NRP−sVxtsQ©«sL`i, ª«sVV¬s=xmsÍÞ
NRP−sVxtsQ©«sL`i, gjiLjiÇÁ©«s,ÕdÁ{qs, \®ªsV©yLjiÉÔÁ- xqsLiZOP[Qª«sVaSÅÁÌÁ @μ³j¶NSLRiVÌÁV
xqsË³ÏÁVù ÌÁVgS DLiÉØLRiV. NRP¬ds*©«sL`i gS ryLizmnsVNRP xqsLiZOP[Qª«sVaSÅÁ
²T¶xmspùÉÔÁ- \®²¶lLiNRíPL`i DLiÉØLRiV. ª«sxqs¼½ gRiXx¤¦¦¦Li úFyLigRißáLiÍÜ[¬s
AxqsVòÌÁ©«sV LRiOTPLi¿RÁ²y¬sNTP, Fs©±s ÛÇÁ²`¶ |¤¦¦¦¿`Á {qs  ¬sÊÁLiμ³R¶©«sÌÁ©«sV xmsLRiù
®ªs[OTPLi ¿RÁ²y¬sNTP DFyμ³yù¸R¶VVÌÁV, −sμyùLRóiVÌÁV, »R½ÖýÁμR¶Liú²R¶VÌÁ»][
úgki©±s NRP−sVÉÔÁ- GLSöÈÁV- Â¿Á[¸R¶WÖÁ.
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@@ªª««ssVVLLSSªª««ss¼¼½½,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ: ª«sV
L][ HμR¶V μR¶aSËôØÌÁ FyÈÁV ALíki{qs ª«sV
©«sVgRi²R¶NRPV ú{qsQòaRPNTPò xms´R¶NRPLi»][ Ë³ÏÁL][ry
ª«sÀÁèLiμR¶¬s ALíki{qs FsgêjiNRPWùÉÓÁª±s
\®²¶lLiNíRPL`i(@²T¶ø©±s) ZNP[Fs£qs úÊÁ¥¦¦¦ø©«sLiμR¶
lLi²ïT¶ Â¿ÁFyöLRiV. LSúxtsíªyùxmsòLigS ª«sV
z¤¦¦¦ÎÏÁÌÁNRPV DÀÁ»R½ úxms¸R¶WßáLi μy*LS
BLiμR¶VNRPV μ][x¤¦¦¦μR¶xms²ïR¶ ª«sVVÅÁù ª«sVLi
ú¼½ ¿RÁLiúμR¶ËØÊÁV ©y¸R¶VV²R¶V μyLji+¬sNRP¾»½[ NSLRi ßáª«sV¬s©«s
A¸R¶V©«s }msL]ä©yõLRiV. {msÉÔÁ²U¶(ALíki{qs) NSLjiøNRP xmsLjixtsQ»`½
Aμ³R¶*LRiùLiÍÜ[ ALíki{qs úxmsμ³y©«s NSLSùÌÁ¸R¶VLiÍÜ[ ª«sVVÅÁù
ª«sVLiú¼½ ¿RÁLiúμR¶ËØÊÁV ©y¸R¶VV²R¶V ÇÁ©«søμj¶©«s ®ªs[²R¶VNRPÌÁV
xmnsV©«sLigS ÇÁLjigSLiVV. NSLRiùúNRPª«sVLiÍÜ[ ª«sVVÅÁù @¼½´j¶gS

FyÍæÜ©«sõ úÊÁ¥¦¦¦ø©«sLiμR¶ lLi²ïT¶ ª«sWÉýØ²R¶V»R½W 1489
−sμR¶Vù»`½ ÊÁxqsV=ÌÁ©«sV N]©«sVg][ÌÁV Â¿P[¸R¶V²R¶Li μy*LS úgS−dsV
ßá úFyLi»yÌÁNRPV \|qs»R½Li G{qs ÊÁxqsV=ÌÁV ©«s²R¶FyÌÁ®©s[®μ¶[
ª«sVVÅÁùª«sVLiú¼½ ÌÁORPQùLigS |msÈíÁVNRPV©«sõÈýÁV ¾»½ÖÁFyLRiV.
{qsFsLi μyLji+¬sNRP AÍÜ[¿RÁ©«sÌÁ»][ ALíkizqs¬s @Õ³Áª«sXμôð j¶

xms´R¶LiÍÜ[NTP ¾»½Â¿P[èLiμR¶VNRPV Dμ][ùgRiVÌÁV @LiNTP»R½ Ë³Øª«sLi»][
−sμ³R¶VÌÁV ¬sLRi*z¤¦¦¦xqsWò {qsFsLiNRPV NRPX»R½ÇìÁ»R½ÌÁV ¾»½ÌÁVxmso »R½V©«sõ
ÈýÁV A¸R¶V©«s Â¿ÁFyöLRiV. NSLRiùúNRPª«sVLiÍÜ[ −sÇÁ¸R¶Vªy²R¶ ÇÜ
[©±s B²T¶ −sÇÁ¸R¶VLRi»R½õLi, ®©sÌýÁWLRiV ÇÜ[©±s B²T¶ ²U¶\®ªs μy©«sLi,
{qsB(HÉÔÁ) \®ªs.úbdP¬sªy£qs, ²T¶xmspùÉÔÁ {qsGJ LSª«sV¿RÁLi úμR¶LS
ª«so, ²T¶xmspùÉÔÁ {qsÉÔÁFsLiÌÁV xmsª«s©±s, ¾»½[ÇÁ {qsFsLi AÍÜ[ ¿RÁ©«sÌÁ
©«sV, ANSLiORPQÌÁ©«sV −sª«sLjiLi¿RÁgS, NSLjiøNRP xmsLjixtsQ»`½ LSúxtsí
@μ³R¶ùORPQ, úxmsμ³y©«s NSLRiùμR¶LRiV+ÌÁV xqsWLRixms®©s[¬s ZaP[xtsQgjiLji
LSª«so, \®ªs.úbdP¬sªyxqsLSª«so, úxms¿yLRi NSLRiùμR¶Lji+ \®ªs.LSÛÇÁ[£tsQ,
{qs{qsFs£qs ®ªs[V®©s[ÑÁLig`i NRP−sVÉÔÁ xqsË³ÏÁVù²R¶V N][xqsWLji xqsVlLi[LiúμR¶,
ALíki{qs Dμ][ùgRiVÌÁV |msμôR¶ xqsLiÅÁùÍÜ[ FyÍæÜ©yõLRiV. {qsFsLi
¿RÁLiúμR¶ËØÊÁV ÇÁ©«søμj¶©¯[»R½=ªy¬sõ xmsoLRixqsäLjiLi¿RÁVN]¬s
xmsLi²T¶ÉÞ ®©súx¤¦¦¦¨ ÊÁríyLi²`¶ÍÜ[¬s úxms¸R¶WßÓáNRPVÌÁNRPV {qs*ÈýÁV,
ª«sVÑêÁgRi FyùZNPÈýÁV xmsLizmsßÔá Â¿P[aSLRiV. 

ÄØºd” eTqT>∑&É≈£î d”m+ uÛÑs√kÕ á&û πømdt ÁãVü‰àq+<ä ¬s&ç¶

@@ªª««ssVVLLSSªª««ss¼¼½½,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ  ::ÖÁNRPäL`i ryäLi ZNP[xqsVÍÜ[ ¬sLiμj¶»R½V\ÛÍÁ©«s μ³R¶©«sVLiÇÁ¸º¶V
lLi²Tï¶, |msÎÏÁþNRPWLRiV NRPXxtñsQ®ªsWx¤¦¦¦©±s lLi²Tï¶, ËØÍØÒÁ g][−sLiμR¶xmsöÌÁ lLigRiVùÌÁL`i ÛËÁLiVVÍÞ μR¶LRi
ÆØxqsVòÌÁ\|ms −sÇÁ¸R¶Vªy²R¶ G{qsÕdÁ N][LR íiVÍÜ[ ªyμR¶©«sÌÁV xmspLRiò¸R¶WùLiVV. μk¶Li»][
©yù¸R¶Vª«sVWLjiò ¼d½LRiVö LjiÇÁLRiV* Â¿P[aSLRiV. gRi»R½ \®ªs{qs{ms úxmsË³ÏÁV»R½*LiÍÜ[ μyμyxmso
LRiW.3,500 N][ÈýÁ ÖÁNRPäL`i ryäLi ÇÁLjigjiLiμR¶¬s AL][zmsxqsWò zqsÉÞ C ª«sVVgRiVæLji¬s @lLi£qsí
Â¿P[zqs©«s −sxtsQ¸R¶VLi ¾»½ÖÁzqsLi®μ¶[. 

úxmsxqsVò»R½Li ª«sVμ³R¶ùLi»R½LRi ÛËÁLiVVÍÞ\|ms N]©«srygRiV»R½V©«sõ C ª«sVVgRiVæLRiV ª«sùNRPVòÌÁV
lLigRiVùÌÁL`i ÛËÁLiVVÍÞ N][xqsLi zmsÉÓÁxtsQ©±s μyÅÁÌÁV Â¿P[aSLRiV. xqsμR¶LRiV zmsÉÓÁxtsQ©«sý\|ms ªyμR¶©«sÌÁV
ª«sVVgji¸R¶V²R¶Li»][ ¼d½LRiVö LjiÇÁLRiV* Â¿P[zqs©«s ©yù¸R¶Vryôð©«sLi GúzmsÍÞ 24ª«s ¾»½[μk¶©«s ¬sLñRi¸R¶VLi
®ªsÌÁVª«sLjiLi¿RÁ©«sVLiμj¶. 

*ø£ÿsY πødüT˝À {Ï«dtº
Ä eTT>∑TZ] ¬s>∑T´\sY u…sTT Ÿ̋
|æ{ÏwüHé̋ À rs¡TŒ ]»s¡T«
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himali patel

US-focused funds have delivered
strong returns over the past year.
The top 10 funds by assets under
management (AUM) offered by
Indian mutual fund houses have
generatedanaveragereturnof53.1
percentduringthisperiod.

AI-ledperformance
Surgingmega-cap technologyand
artificial intelligence (AI)-driven
stocks were a major engine of
returns. “Strongearnings, resilient
economic growth, and supportive
Fed policy also helped deliver ro-
bustdouble-digitreturns,”saysTri-
deepBhattacharya, president and
chiefinvestmentoicer(CIO)-equ-
ities,EdelweissAssetManagement.

Spending by companies like
Microsoft, Amazon, Google, and
MetaonAIinfrastructurerosefrom
around $158 billion in 2022 to an
estimated$653billionin2026.This
AI-ledcapitalexpenditureboomby
hyperscalers boostedUS equities.
“Suppliers of chips, racks, power
infrastructure, cooling systems,
fibre anddata centre services also
benefited from this spending
cycle,” saysRahulBhutoria, direc-

torandcofounder,Valtrust.
The rupee depreciated by

8.9 per cent against the US dollar
over the past year. “Indian inves-
torsinUS-focusedfundsbenefited
fromthis tailwind,”saysBhutoria.

Whatcouldderail
performance?
Several factorscouldmakeitdii-
cult for such returns to recur.
“Elevated valuations could pre-
ventarepeat,” saysBhattacharya.

ApullbackinAIcapitalexpendi-
ture is another risk. “Unclear retu-
rnsonAIinvestmentcouldprompt
large technologycompanies tocut
spending,”saysBhutoria.

A resurgence of inflation and
higherpolicyratescouldweighon

valuations. Bhutoria says that
delayed rate cuts could weaken
consumption and real estate. A
potential US recession, earnings
downturn, and geopolitical flare-
upscouldaffectreturns,according
toBhattacharya.

Risks could also arise from a
liquidity crunch in the private
creditmarketspillingoverintothe
broader markets. Rising US debt
could constrain future policy
choices. “Tariff uncertainty adds
unpredictability tobusinessplan-
ning,supplychainsandcorporate
earnings,”saysBhutoria.

Howtoselectafund
Beginnersshouldpreferalow-cost
US-focused index fund or
exchange-traded fund (ETF) that
investsinabroadindexsuchasthe
S&P 500, Nasdaq, and so on.
“Prefer broad market index or
multicap funds over thematic or
concentrated funds to diversify
risk,” says Prasanna Pathak,
deputy chief executive oicer
(CEO), TheWealthCompany. Pay
heedtoexpenseratioandtracking
eiciency inpassive funds.

Aftergainingsomeexperience,
investors with the requisite risk
appetite may move into active
funds. “A fund should ideally be
more than three years old, have a

sizeable AUM, and demonstrate
consistent performance,” says
AnkurPunj,managingdirectorand
businesshead,EquirusWealth.

Pathak says that investors
should watch for concentration
risk, sincemanyfundsareskewed
towardsthetechnologysector.

Existinginvestors
shouldrebalance
Existinginvestorsshouldfocuson
the long term. “They should con-
tinuesystematicinvestmentplans
(SIPs) rather thanattempt to time
the market,” says Bhattacharya.
Hesuggeststhatexistinginvestors
should consider partial profit-
booking for rebalancing if US
equity exposure has moved
beyondthetargetallocation.

Newinvestorsmust
havelonghorizon
Geographical diversification rem-
ains crucial for Indian investors.
“TheUSisalsothedeepestandmost
innovation-intensiveequitymarket
in the world,” says Gaurav Kul-
shreshtha,CIO,NexedgeCapital.

Punj adds that about 20-25 per
centofequityallocationshouldbe
invested outside India formarket
andcurrencydiversification,with
theUS accounting for a large part
of thisallocation.

The US market is no longer
cheap, so investors should enter
with a seven- to 10-year invest-
ment horizon. “A longer horizon
reduces the impact of rich entry
valuations,” saysPunj.Kulshresh-
tha suggests that new investors
should split their target allocation
over18-24monthsthroughSIPsor
systematic transferplans.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist
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RUNUP IN US FUNDS

QuotingaPermanentAccountNum-
ber (PAN) is mandatory in several
specifiedfinancialtransactionsunder
Rule 114B of the income-tax rules.
These rules aim to track high-value
activityandimprovetaxcompliance.
TransactionswherePANismust:
lPurchaseorsaleofmotor
vehicles (excludingtwo-wheelers)

lOpeningbankaccounts (other
thanbasicsavingsaccounts)
lApplyingforcreditordebitcards
lOpeningdemataccounts
lCashpaymentsabove~50,000at
hotelsor restaurants
lCashpaymentsabove~50,000for
foreigntravelorforeigncurrency
lCashdepositsabove~50,000ina

day.Cashpaymentsabove~50,000
forbankdraftsorpayorders
lMFinvestmentsabove~50,000
lPurchaseofbondsabove~50,000
lRBIbondinvestmentsover~50,000
lTimedepositsabove~50,000or
over~5 lakhinayear
lLife insurancepremiumabove
~50,000annually

lPropertytransactionsover~10lakh
lUnlistedsharesabove~1 lakhper
transaction
lOthersecuritiesabove~1 lakh
lGoodsorservicesabove
~2 lakhper transaction

Individuals without PAN
can submit Form60,whileminors
mayuseaguardian’sPAN.

Invest formkt, currency
hedgewith 7-yr horizon

Readfull reporthere:mybs.in/2g5Rkq2 compiled by amit kumar

PANrules explained:When it’smandatory for your transactions
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nikita vashisht
NewDelhi, 20 April

Analysts retained a bullish stance
onHDFCBankand ICICIBank fol-
lowing their fourth-quarter (Janu-
ary-March/Q4) results for 2025-26
(FY26), though their outlooks
diverge on key growth drivers.
WhileHDFCBank’s near-term tra-
jectoryhinges onaccelerating loan
growth, ICICIBankisseenasacan-
didate for valuation rerating over
themediumterm.

“HDFCBankdeliveredabroadly
in-lineQ4FY26performanceonthe
profitability front,withstrongtrac-
tion indeposit growth.However, a
meaningful acceleration in loan
growth is still awaited and remains
akeytrigger forpotential rerating,”
Antique Stock Broking said. The
brokerage maintained a “buy”
rating but trimmed its target price
to~1,055 from~1,100.

For ICICI Bank, JM Financial
highlighted sector-leading loan
growth, strong net interest margin
(NIM) management, and steady
asset quality trends, which could
support itspremiumvaluationam-
ong large banks. The brokerage
retained its “buy” ratingandraised
thetargetpriceto~1,630from~1,550.

On the bourses, HDFC Bank
shares slipped 0.54 per cent to
~795.5,whileICICIBankrose0.5per
centto~1,354.85.TheSensexsettled
0.03percenthigher.

HDFC Bank reported a 9 per
centyear-on-year(Y-o-Y)riseinnet
profit to ~19,220 crore for Q4FY26.
Net interest income (NII) grew 3.2
per cent Y-o-Y to ~33,080 crore,
while NIM expanded by 3 basis

points(bps)quarter-on-quarter(Q-
o-Q) to 3.38 per cent. Loan growth
remainedmoderate,withadvances
rising12.1percentY-o-Yand4.1per
cent Q-o-Q to ~29.4 trillion, led by
small andmediumenterprises (up
17.2 per cent Y-o-Y) and corporate
segments (up13percentY-o-Y).

Deposits grew14.4per centY-o-
Y to ~31.1 trillion, with the current
account savings account (Casa)
ratioimprovingto34.1percent.The
loan-to-deposit ratio (LDR)
improvedto94.6percent from98.7
per cent in the third quarter
(October-December/Q3)ofFY26.

Incontrast, ICICIBankreported
astronger-than-expectedperform-
ance. Net profit rose 8 per cent
Y-o-Y and 21 per cent Q-o-Q to
~13,700 crore.NII increased8.4per
cent Y-o-Y to ~22,980 crore, while
NIMstoodat4.32percent,up2bps
sequentially. Thebank also posted
robust loan growth of 15.8 per cent
Y-o-Y (6 per centQ-o-Q), drivenby
business banking (up 24.4 per cent
Y-o-Y),retail loans(11percent),and
corporate lending (up9.3 per cent).
Deposits grew 11.4 per cent Y-o-Y,

andtheCasa ratio improved to41.4
per cent. Both lenders reported
improved asset quality and provi-
sioningtrends.

According to Emkay Global,
ICICI Bank’s credit growth
recovered after a deliberate slow-
down in thefirst half of FY26, sup-
ported by traction in corporate,
rural, and business banking seg-
ments. “This, coupled with stable
margins andnegligible provisions,
ledtoaprofitbeatandbest-in-class
return on assets (RoA) of 2.4 per
cent,”thebrokeragesaid,maintain-
inga“buy”ratingwithatargetprice
of ~1,785. It added that despite
global uncertainties, the bank has
suicient levers tosustaingrowth.

HDFCBank, on theotherhand,
has refrained from reiterating its
earlier 2026-27 (FY27) loan growth
guidance of outpacing system
growth. The bank indicated it will
adoptacalibratedapproachtolend-
ing, focusing on risk/reward
dynamics while continuing to
strengthenitsdeposit franchise.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Moreonbusiness-standard.com

Analysts’ bullish
calls hold; one leans
on balance-sheet
strength, other
on profitmetrics

HDFCBank, ICICIBank:
SolidQ4, split outlook

Bull run over past year (Returns in %)

US-focused funds 1-year 3-year 5-year
Motilal Oswal Nasdaq 100 ETF 58.7 32.3 18.6
Franklin US Opportunities Equity Active FoF 39.5 24.5 10.8
Motilal Oswal S&P 500 Index 47.0 25.3 16.7
Kotak US Specific Equity Passive FoF 58.5 32.4 19.0
ICICI Pru US Bluechip Equity 34.7 15.8 11.8
Data as on April 17, 2026; Funds sorted by decreasing AUM (as on March 31, 2026).
Motilal also has a Nasdaq 100 FoF (AUM ~5,987 crore); Above one-year returns are
annualised. Funds data for direct plans Source: Value Research

Result impact
HDFC Bank
Brokerage Recommendation Target price (~) Upside%
BNP Paribas Outperform 1,360 70.97
Sunidhi Securities&Finance Outperform 1,235 55.26
Emkay Buy 1,225 54.00

ICICI Bank
BNP Paribas Outperform 1,860 37.15
Prabhudas Lilladher Buy 1,825 34.57
Centrum Broking Buy 1,810 33.46
Source: Bloomberg

Infosys Limited
Corporate Identiication Number (CIN): L85110KA1981PLC013115
Regd. Ofice: Electronics City, Hosur Road, Bengaluru - 560 100.

Phone: +91 80 2852 0261, Fax: +91 80 2852 0362
investors@infosys.com, www.infosys.com

NOTICE
SPECIAL WINDOW FOR TRANSFER AND

DEMATERIALIZATION (DEMAT) OF PHYSICAL SHARES
Please note that a special window for Transfer and Dematerialization (Demat) of Physical
Shares will remain open till February 4, 2027 pursuant to SEBI circular No. Circular No. -
HO/38/13/11(2)2026-MIRSD-POD/ I/3750/2026 dated January 30, 2026 (“SEBI CIRCULAR”).
This facility of a special window is for lodgement of physical securities transfer and
dematerialization (“demat”) which were sold/purchased prior to April 01, 2019. Kindly refer to
the below matrix with regards to the applicability of lodgement:

Kindly note that the request(s) which are accompanied by original certiicate(s) along with transfer
deeds and relevant supporting documents will only be considered under this special window.
The securities so transferred shall be mandatorily credited to the transferee only in demat mode
and shall be under lock-in for a period of one year from the date of registration of transfer. Such
securities shall not be transferred/lien-marked/ pledged during the said lock-in period.
For any queries on the above matter, shareholders are requested to contact the Company’s
Registrar and Share Transfer Agents, Mrs. Shobha Anand, Vice President at M/s. KFin
Technologies Limited Unit: Infosys Limited, Selenium Building, Tower B, Plot Nos. 31-32,
Financial District, Nanakramguda, Serilingampally, Hyderabad, Rangareddi, Telangana
India -500032. Tel: +91-40-67162222 email ID: einward.ris@kintech.com

Bengaluru, India
April 20, 2026

For Infosys Limited
Sd/-

A.G.S. Manikantha
Company Secretary

Membership No. A21918

Execution Date of
Transfer Deed

Lodged for transfer
before April 01, 2019?

Original Security
Certiicate
Available?

Eligible to lodge
in the current

window?

Before April 01, 2019 No (it is fresh lodgement) Yes Yes

Before April 01, 2019 Yes (it was rejected/
returned earlier) Yes Yes

Before April 01, 2019 Yes No No

Before April 01, 2019 No No No

HDFC Bank Limited
Corporate Ideniicaion Number: L65920MH1994PLC080618

Registered Oice: HDFC Bank House, Senapai Bapat Marg, Lower Parel (W),
Mumbai 400 013 Tel No.: 022 6631 6000

E-mail: shareholder.grievances@hdfc.bank.in / Website: www.hdfc.bank.in

NOTICE OF POSTAL BALLOT AND
REMOTE E-VOTING INFORMATION

Members are hereby informed that pursuant to the provisions of Secions
108, 110 and all other applicable provisions, if any, of the Companies Act, 2013
(the “Act”) read with Rules 20 and 22 of the Companies (Management and
Administraion) Rules, 2014, and in compliance with the applicable guidelines
/ circulars / rules issued by the Ministry of Corporate Afairs (“MCA”) inter alia
including General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated
April 13, 2020 and the latest being No. 03/2025 dated September 22, 2025,
issued by MCA, read with other relevant circulars, issued from ime to ime,
Regulaion 44 of the Securiies and Exchange Board of India (Lising Obligaions
and Disclosure Requirements) Regulaions, 2015, Secretarial Standard on
General Meeings issued by the Insitute of Company Secretaries of India,
and other applicable laws and regulaions, if any, HDFC Bank Limited (the
“Bank”) has sent the Postal Ballot Noice dated April 18, 2026 along with the
Explanatory Statement (the “Noice”) through electronic mode on Monday,
April 20, 2026, to all the Members whose names appear in the Register of
Members/Register of Beneicial Owners maintained by the Depositories viz.
Naional Securiies Depository Limited (the “NSDL”) and Central Depository
Services (India) Limited (the “CDSL”) as on the Cut-of Date, being Friday, April
17, 2026 and who have registered their e-mail addresses with their respecive
Depository Paricipants (“DP”)/ Registrar and Share Transfer Agent of the
Bank i.e. Datamaics Business Soluions Limited (the “RTA”), for seeking their
approval in respect of the resoluion set out in the Noice by means of remote
electronic voing (“remote e-voing”).
The Noice is available on the Bank’s website at htps://www.hdfc.bank.
in/about-us/corporate-governance/postal-ballot and on the websites of
the Stock Exchanges i.e. BSE Limited at www.bseindia.com, the Naional
Stock Exchange of India Limited at www.nseindia.com and on the website
of the e-voing service provider engaged by the Bank viz., NSDL at
htps://www.evoing.nsdl.com. Those who are not Members as of the cut-of
date should treat the Noice for informaion purposes only.
The detailed procedure and instrucions for remote e-voing including with
regard to login credenials for Members holding shares in physical form or in
electronic form, who have not registered their email addresses either with the
RTA or their respecive DP, form part of the Noice.
Some of the important details regarding the remote e-voing are provided
below:

EVEN (E-Voing Event Number) 139135
Cut-of date for determining Members
enitled to vote
(voing rights shall be in proporion to
the equity shares held as on this date)

Friday, April 17, 2026

Commencement of remote e-Voing Tuesday, April 21, 2026 at 10:00
a.m. (IST).

End of remote e-Voing Wednesday, May 20, 2026 at
05:00 p.m. (IST).
The e-voing module will be
disabled by NSDL thereater.

During this period, the Members of the Bank may cast their vote electronically
and once the vote on a resoluion is cast by a Member, such Member shall not
be allowed to change it subsequently.
Members holding shares in physical form and who have not yet registered
their e-mail address are requested to promptly noify their e-mail address /
any change therein, in Form ISR-1 (available at the QR code menioned below)
along with requisite documents as mandated by the SEBI to the RTA. Members
holding shares in electronic form are requested to get their e-mail address
registered with their respecive DP.
All grievances connected with the facility for voing by electronic means may
be addressed to Ms. Pallavi Mhatre, Asst. Vice President, NSDL by sending an
e-mail to evoing@nsdl.com. or call on 022 - 4886 7000.
The results of the Postal Ballot along with the Scruinizer’s Report will
be displayed on the Bank’s website at htps://www.hdfc.bank.in/about-
us/corporate-governance/postal-ballot, on the website of NSDL at
htps://www.evoing.nsdl.com and shall be communicated to BSE Limited and
Naional Stock Exchange of India Limited, within 2 (two) working days from the
end of the remote e-voing period and shall also be displayed at the Registered
Oice of the Bank.

For HDFC Bank Limited
Sd/-

Ajay Agarwal
Company Secretary

Place:Mumbai Group Head - Secretarial and Group Oversight
Date: April 20, 2026 Membership No. FCS 9023
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