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Extract of Statement of Standalone Unaudited Financial Results

for the Quarter and Six Months Ended September 30, 2022

(Rs. in Lakhs)

Place : Rajahmundry
kDale : November 2, 2022

Quarter Ended Six Months Ended Year Ended
sl September 30,| June 30, | September 30, | September 30, | September 30, | March 31,
No. Ferticuinp 2022 ° 2022 2021 2022 2021 2022
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Total Income . 49,7B4.16| 46,071.36 35,865.32 95,855.52 62,920.27 1,42,511.75
2 | Net Profit for the Period Before Tax 14,258.25 11,436.40 2,537.18 25,694.65 6,057.74 18,835.64
3 | Net Profit for the Period After Tax 11,343.21 8,494.89 1,887.32 19,838.10 4,501.53 13,973.20
4 | Total Comprehensive Income for the period : 11,245.06 8,494.89 1,887.32 19,739.95 4.501.53 13,876.23
[Comprising Profit for the period (after tax)
and other Comprehensive Income (after fax)]
5 | Paid up Equity Share Capital 3,977.00 3,977.00 3,977.00 3,977.00 3,977.00 3.977.00
6 | Reserves (excluding Revaluation Reserve) - - - - - 1.05,432.24
7 |Earnings Per Share (of Rs.10/- each) 28.52 21.36 4.75 49.88 11.32 35.14
(Mot annualized) for conlinuing operations
[Basic and Diluted] (Rs.)
Notes
1. The detailed Unaudited Financial Results and this Extract of Results for the Quarter and six months ended September 30, 2022 were reviewed and

recommended by the Audit Committee and approved by the Board of Directors at their Meetings held on November 2, 2022. The stalutory auditors have

‘carried out a limited review of these financial results and have issued an unmodified report on these results.

The above is an extract of the detailed format of Statement of Standalone Unaudited Financial Results for the quarter and six months ended
September 30, 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, The full format of the Statement of Standalone Unaudited Financial Results for the quarter and six months ended September 30, 2022 are
available on the Company's website (www.andhrapaper.com) and on the websites of BSE Limited (www.bseindia,com) and National Stock Exchange
of India Limited (www.nseindia.com).

The Company is engaged in the business of manufacture and sale of pulp, paper and paperboards, which in the context of Indian Accounting Standard
(IND AS) - 108 - Operating Segments, is considered as the single operating segment of the Company.

In the year ended March 31, 2017, the Hon'ble High Court for the State of Telangana and the State of Andhra Pradesh upheld the validity of levy
of electricity duty @ 25 paisa per unit by the State Government on consumplion of electricity by captive generating units relating lo earlier years.
The Company (alang with other petitioners) filed a Special Leave Petition in the Hon'ble Supreme Court, which in the interim, directed the pelilioners fo
pay partial amount without prejudice to the rights and contentions of the petitioners, pursuant to which the Company had paid ¥1,502.05 Lakhs under
protest in the year ended March 31, 2017. The matter is pending hearing.

In view of the inherent uncertainty in predicting the final outcome of the above litigation, the Management has, on grounds of prudence and abundant
caution, made a provision amounting fo ¥2,357.43 Lakhs during the year ended March 31, 2017 towards the potential liability in the event of an unfavorable

* verdict in this matter. Additionally, an amount of ¥1,571.62 Lakhs has been disclosed as a contingent liability. On the basis of the legal advice obtained, in

the opinion of the Management no further provision would be required in relation to this disputed matter.

During the current quarter, Rajahmundry manufacturing facility had a planned Annual Oulage of 12 days impacting in velume by approximately 6000 MT
and the Outage was carried out without any safety incidents.
By order of the Board
for ANDHRA PAPER LIMITED
Mukesh Jain
Director - Commercial &
Chief Financial Ofﬁn_ey







